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HERNANDO

wméé add'reés is .

{CITY}

50 mnDE‘f?To s ', m f;.'f i- f , a8 Grantor {hereln deslqnated as “Debtor"), and

'1’. HARRIB OOLLIER III '

WHEREAS Debtor is Indebtod to- Seoured Party‘ln the"'tull I_aurh:ot_

'I.‘h:lrty I’housand And 00/ 100

_ Dotlars ($ 30 000 00 ) evidenced by a "l‘rugtmark Hquity Llne Acoount Agreement (herélnafter Agreement),
payable In awordanoe wlth the terms thereo, of van ﬂate herawlth ‘bearing Interest at the rate specified in
the Agreement, prov’ldlng for payment of attorney'e f es tor r,:olleotlon if not paid aooordlng to the terms thereof
and belng dud and payable In full on ay - 12007 _ . The Agreement provldes for obligatory
advanoes. repayments, and readvances under a rptmlvlng Ilne of credit to the maxlmum amount of

8§ 30 000,00 . : : - .aII ‘to be sequreq by rth!s Deed of Trust

From the date of tho Agreement until Deoember $1, 1997, the Indebtodness shall bear In erast at the rate of
7 /2% per-annum; fhereafter. the lndobtedness under the agreement. shall boar Interest on a vances thereunder
-at the ﬂoatlng rate of :

! A ;0 % per annum above the Wall stroet Jownal published Prlmo Rate, as announch from time to time.

WHEHEAS. Debtor deslres to secure prompt paymenta of (a) the indebtedness describpd above according
to Iits ‘terms" and any .extenslons thereof, (b) any, addltlonal and future advances with Intgrest thereon which
Secured Party may ke o Debtor as provided In Parageaph -1, {o) any. other Indebtedness which Debtor may
now of hereafter.owe to beoured Party as prov*lded_ a‘ranraph 2 and (d) any advanoes with interest which
Seoured Party may make to protect the proparty héreln,.«ponveyed as provlded In Paragraphs 3,4,5 and 6 (all

- belng hereln refermd to as the "Indebtedness") : : _ _

Now THEREFORE in oonalderattoh of the taxlstlng ﬁnd tuture lndebtedness hereln. Debtor hereby conveys
and warranta unto Trustea the Tand desorlbed bélow eyptedinthe -
City of . Oouttty of, "

. |Btate of Mississippi:

SE‘.E EKHIBIT "A"




together with :gll itriprg_v,aments and sppurienances now orl;hlqrqq'\‘t_qr érac_ted,_ on, and all fixtures of any snd e},very description now or
heroafter attached to, éaid land {all being herein refetred 1928 1he “Proparty”). Notwithstanding any provision_ in this agreement or in
y shall.not have a nonpossessory secyrity interest in and its Collateral or

eny bther.agréément with Secured Panty, the Secured Porty shall.r ‘
Property shall pot include any household goods (as defiried Féqgr'al Resprve Board Regulation AA, Subpart B), Unléss the household
#s '@ result of & purchase money obligation. Such household goods shall

oods are Kentified in a,security agreement and are acquirpd gsull o
only secure said pyrchase money obligation (including any refinanting thereot)

THIS CONVEYANCE, HOWEVER, 1S IN TRUST 10 ocyre prompt payment of all existing and future indebtedness due by Debtor
1o Secured Party under the provisions ot this Deed of Trust. If Debldr shall pay said indebtedness promplly when due and shall
* perform all covenants mage by Debtor, then this conveysnce shall be vold and of no effect. If Debtor shall bp In default as provided
in Paregraph .8, then, in that event, the ‘entire indebledhbss, tagether with -all interest accruad thereon, {shall, at the option of
Secured Party,-be #nd bédcome st once due and payshle without inpticé 1o Debior, and Trustee shall, at the request of Secured
Party, gell the Propprty conveyed, or a sufficiency theredf, 10 satisfy the indebtedness at public outcry to the highest bidder for
_cash, Sale of the property shall be advertised for thrée ponsecytive weeks preceding the sale in a newspaper published in the
tounty wheid the Property is situated, or i none is $0, t‘;ubl_ishaid, then in some newspaper having 8 genrsral circulation therein,
" and by posting - notice for-the same time at-the colrthouse of the same county. The notice end ‘adverlisement shall disclose
the names of the original debtors in this Deed of Tius1, Deblors waive the provisions of Section 89-1-55 df the Mississippi Code
of 1972 8s smanded, if.Bny. as far ag this section resteicts the ¥ight of Trystee to offer at sale more thah 160 acres at a time,
and Trustes may bifer the property herein conveyed as » whole pardless of how it is destribed. : ‘

. It the Propenty is $ituated in two or more counties, 0rin two Judicis! gistricts of the same county, Trustee shall have full power
to ¢élect in which coynty, or judiclal district, tha sale of the propérty 18'to be made, newspaper advertissmeht published and notice
of sale posted, and Trusiee's setection shali be bir_)ai.nﬁ'-tgvppn.,q%bmr. and Secured Party. Should Secuted 'Party be a corporation
or an unincofporated association, then any officer thareof rnay declare. Debilor 1p be in defsult a8 provided in Paragraph 9 and
request Trusies to sell the Property. Secured Party shall have the same right to purchase the property sl the foreclosure sale as
- would 8 puichaset who is not e party to this Doed of Tryst. - - ..d 7 ' o

From the praceeds of the sale Trustee shall first pay &l costs of the sdle including reasonable compeniation 10 Trustee; then
the indebtedness due Secured Party by Debtor, including"nccruiqql intérest and attorney’s fees due for collgction of the debt; and
. then, Iastly, any balsnce remaining 16 Debtor, - ° - b ) : :

IT IS AGREED that this conveyance is made subject to the cdvehants, stipulations and conditions set forth below which shall
be hinding upon all parties hereto, - . . B ' .

1. This Dead of Trusi shall siso secure all future and 8dditiondl adysnices which Secured Party may maKe to Debtor from time
;o tina%oupon" the :security herein conveyed. Any such advance shall be secured by this Deed of Trust and shall not exceed

.- 2. This Deed of Trust shall slso secure any snd sl othet Indébtedness of Dabtor dus 10 Secured Party with interest thereon
as Bpecitied, or-of gny one of the Debtors should there be maré than-one, whether direct or contingent, iprimary or secondary,
sole, Joint of Keveral, -now existing or heteafter arising &1 #ny :time before ¢angeliation of this Deed of Trubt, Such Indebtedness

* may be evidenced by note, open account, overdraft, endorgement,iguaranty or otherwise. b
* 3. Debtot shall keep 8l impiovements on the lang herein toriveyed insured against fire, 8\l hazards included within the term

"extended covarage”, fiood in areas desighaled by the U.S, -pqgmmen; of Housing and Urban Development as being subject to

overtlow and suth other hazards es Secured Party niay Yepsonably require in such amounts as Debtor may' determine but for not

less than the Indebtedness secured by this Deed of Trust, All policies shall bé written by reliable insurance icompanies acceptable

10 Secured Party, shall intlude standard loss payable clayges in favor of Secured Party and shall be delivdred to Secured Party.

- Debtor ghall promptly pay when due all premiums charged tor sich Insurence, and shall furnish Secured Party the premium receipts

for inspection.' Upon Dablor's fajlure to pay the premiums, Secutéd Party shall have the right, but not the bligation, to pay such

premiums. In the event o} 8°loss coverefl by the insursnge in dorce, Debior shall promptly notify Secured Parly who may make
proof of loss If timely proof.is not made by Debtor. All lo¥s paymibnts shall be made directly to Secured Pafty ds loss payee who

may either apply the proceeds 1o the repair or testoration of ‘thé damaged improvements or 1o the Indebledness of Debtor, o

~ release such proceeds in whole or in part to Debtor, s ;
A 'Depto'r,_;'ériqll' pgv-'n_ll,l taxes ahd a‘ssa.Ssments.loona.ral_:pr ;-sbquléi, dpvied 'agaihst the Prop_q%_ty ot upon.the interest of Trustee
or Secured Patty therain, during the term of this Deed of Trust hefore such texes or assessments bacome delinquent, angd shall
furnish Secured Party the tax receipts for inspection. Should Debtot fail to pay sl taxes and assessments when due, Secured Party

:shall have the right, but not the obligation, to make these payments.~ . i

- 5. Debtor shell keep the Property in good repair and ghall-fiok permit or commit wasts, impairment or: deterioration thereof.

~ Debior shall use the Property for lawtul purposes only. Scyreq Party may make or arrange to be made ‘éntrie$ upon and inspections

of the Property ‘after first giving Debtor notice prior to eny inspettion epecifying & just cause related to Secured Party's interest
in the Property. Secuted Party.shall have the right, but npt the pblightion, to cause needed ropairs 10 be made to the Property
. after tirst affording Debtor n'reasonable opportunity to'makp the fepairs, .~ i .

Should the purpose of the primary Indebtedness for which fhis Deed of Trust is piven 85 security be for construction of
~improybments iop the land herein conveyed. Secured Pany shall have the right to make or atrange to be made entries upon the
~ Property and inspections of the construction in progress. :Should Secored Party determine that Debtor is failing to perform such
constractionin & timely and satisfsctory manher, Secured Party shall have the right, but not the obligation, 1to take charge of and
proceed with the construction st the expense of Debtor fter first afferding ' obtor & reasonsble opportunity to continue the
construction in 8 manner agrebable to Secured Party, =~ - - v R ;

toberty and shall be payable by Debtor fo Secured Party, with
dgbtedness, within thirty days following written demand for

- 6.-Any suts pdvanced b‘ Secured Party for ;Insura_hoa.:;itpgcbs_ _ g'a'lr_t ©F ¢onstruction as provided in Paragraphs 3, 4 and 5 shall
be secured by this Déed of Trust as advanices made to protect the R

intergst at the tate specified in the note representing the primar ! i r r
“payment sent by Secured Party 1o Debtor by cenified mail iRetelpts tInsurance premiums, taxes and repait oF construction costs

for which Secured Paity has made payment shall serve as tbnclusive evigerice thereol. , :
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Part of the Southwest Quarter of Section 22, Township 3 South','Rangc 6
West, DeSoto County, Mississippi, more particularly described as follows, to-
wit;

Commencing at a point commonly accepted as the South quarter corner of
said Section 22; thence run North 00°-10'-27" East a distance of 1320.78 feet
along the East line of said quarter section to the Southeast corner of the
North half of said quarter section, said point being the point of beginning;
thence run South 89°-24'-20" West g distance of 1625.52 feet along the South
line of said North half of quarter section to a half-inch steel bar; thence run
North 01°-16"-51" Bast a distance of 987.09 feet to a half-inch stee] bar; thence
run North 89°-24'-20" East a distance of 927.52 feet to a half-inch steel bar;
thence run North 01°-16-51" East a distance of 335.00 feet t0 a half-inch steel

bar on the North line of said quarter section; thence run.Norgh 89°.28'-01"

East 9331 feet, South 55°-00'-04" East 128.91 feet; thence run South 00°-10'-
27" West a distance of 934.21 feet along said East quarter section line to the

Point of Beginning and containing 40.03 acres. Bearings are based on true
North as determined by solar observation.

SIGNED FOR IDENTIFICATION PURPOSES ONLY

L LODCE

ONALD D. PEARSON

&Qaa P

LIST JO PEARSON

DATE __ 5-19-97
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- 1. As ndditionat sacurity Debtor hereby sssigns to Secured Party Al rents accruing on the Property. Debior shall have the right to collect
angd relain the rents as Jong as Debtor is not in detault as provided in Paragraph 8. In the event of default, Secured Party in person, by
en agent or by B l!‘.ﬁi'-?lpllv.apmlmed receiver, shall be enlitlet 1o enter upon, 1ke possession of snd manage the Property and collect the
rents. All rents 50 colleciad shall be applied first to the oosts p emanqgfn thé Property and collecting the rents, ino,!uding fees for a receiver
and an attorngy, commissions to rental agents, fepairs 8nd other necessary related expenses and then to payments on the Indebtedness.

& Created subordindte 10 this Deéd of Trust,

8 i .l:i.en',i 1f 8l by any par of the Propen . GF 8 Interest therdin, is sold or transferred
by Spbtgr ‘excluding {a) » tanisfer by devise, by descént & R e

Jby C , exCluc B tansfer i escent of by bpoTalion bf law upon'the death of a joint owher or (b) the grant of a
- leasehold h\teras_!.p:. three years or less fiol containing an "aplion o purchase. Secured Party may declare all the Indebtedness to be
immédiatoly :dud - énd . -paysble, - Secured - Party “‘shall " be ', deemed . to" have waived gsuch option to accelerate i,
prior or subsequent 4o the sale of transfer, Secured P-arw and -p,ét‘_tg_rs_suqcassor in interest reach agresment jn writing that the credi
- of.such successor in interest is sstisfactory to Secured Part And AhAl the Buccessor in interest will assume the Indebtedness so as to

‘bacome personally liable fof the payment thereof. Ligor Debtor's s iF
in writing by Secured Party, Secured Party shall release Debtor from & pbligations ynder the Deed of Trust and the Indebtedness.

H the conditions resulting in & waiver of the option 10 sbeter ; !
- Gption, then sny iextension or madificetion of the terms of _i..’gpbv hght from, time to time by Secured Party shaf
‘Deblor or Debtor's successor in interest from any liability impoded by this Deed of Trust or by the Indebtedness.
- If Be¢ured Panty elects to gnercase the option 10 acceleral @.';p?. Frﬁvided in this paragraph, Secured Party shall send Debtor notice of

18§01 in interest pxecuting a wiitten assumplion agreement accepted

8ro ‘not satistied, and it Secured Pany 'eleﬁts not 1o exercise such
not operate to release

acceleration by centified mail. Such notice shall provide 3 period o thrgy'q.ws from the date of mailing within which Debtor may pay the
Indebtedness in full, if Debtor fails to pay such Indebtedness Briot 16 the expiration of thirty days, Secured Party may, without further notice
to Deblor, invoke any remedies set forth in this Deed of Trgst" o :

8. Deblor shall be in @efault under the provisions of this Daed of Trust it Debror (e} shall fail to comply with any of Debtor's covenants
" or obligations og%lained harain, {b} shall fail 10 pay any of the Intebtetness secured héréby, or sny installment thefeof or interest thereon,
as such Indebtedness, installment or interest shali be due by contradtual agreement or by acceleration, {e) shall become bankrupt or
insolvent or b placed in receivership, {d) shall, if 8 corporation, 8 parinership or an unincorporated association, be dissolved voluntanly or
involuntarity, or ie) if Secured Party in good faith deems itsslf iisecure And its prospect of repayment seriously impaired. .

10. 1f this Deed of trust is subordinate to any other Deed of Tru%gt.,lie’n of eny kind, Debtor ghall taithfully perfarm all of the obligations

under such prior-Desd of Trust or lien and shall nol, without “Secired Party's prior wiitten consant, incregfe the amount of any

indebtedness secured by Buch Bnor Deed of Trust or han bgyond the amount outstanding on the date hereof.[Debtor regresents and

warrants that éxacution of this Deed of Trust does not con ule & defadlt under any prior Deed of Trust or lien; Secured Party may, in
+the event of & default 'under the prior Deed of Trust o lieri, Pl its gbtion #nd without notice. declare the amounts secured by this deed
of trust immadiately dus and payable, ‘or Secured Party may pay or perforth any such defautted Daed of Trust or lien, and any costs in

. Gonnpction tharewith shall be due snd payable on demand, shell be s6¢uted hereby and shall bear interast from the date of demand until
paid or reimbursed! 81 the rate provided in the Losn Agreement, " . r o e ,

=

1. Sequred Party may at -ti'nx_ time, without giving formal ndticg 1o 1he original or, any successor Trustee, or ko Debtor, and without
Tegard to the willingness or inability of any such Trus ep;to.'ﬁxecgt.e Ahis. trust, Appoint-another person or succession of persons 10 act a5
Trustee, sntr:lt &uch appointes in the execution of this trust shall h%a [N ors vested in snd obligations imposed upon Trustee. Should

any :

Secured be A corporation or an unincorporsted association, then any olficer thereof may make such appointmet.

V2. Each privilege, option or remedy provided in this-Desd bf Tru.,ﬂ_-to‘Se;‘cura'-d Party is distinct from every oi};er privilege, option or
remady corteined hetain or afforded by law or &Quity, and tmay be ’qx&rgiﬁd intlependently, concurrently, cumulatively or successively by
Secured Party of by any bther owner or holder of the Indebtedngss. Forbearance by Secured Party in exercising bny privilage, option or
remedy dftar the right Lo o 50 has accrued shail not constitute & whaiver of Secured Party's right 1o ekercise such privilege, option or
femedyin evont of any subsequent sccrual. - . - : S !

" 13. "The Words “Debtor* or “Secured Paty” shall sach brrbr

A ] h. ehbrace one individual, two or mors individuals, a cofporstion, a partnership
- OF 8n Unincorpdrated essociation, depending on the recital herain of the parties 10 this Deed of Trust. The oovenami herein contained shall
~ bind, and the benafits herein provided shall inure 1o, the raspaitive Jogal of parsonal representatives, BUCCESSOrS Of assigns of the parties

hareto subjact 16 the provisions of Para?rap_h 8. If thero'be 'more thih ohe Debtor, then Debtor's obligetions shall b joint and several,
- Whenever in this Deed of ;Trgsithe context 50 tequires, the Ingula;‘r Bhall inctude the plural and the plural the singular. Notices required
. herain from Secured Party to Debtor shall be sent to the sddrass f Dabtor shown in this Deed of Trust. :

mwumesswuaﬁaw.oawmmmwummm _19¢h dayof L 18.qy.

—May_,
oL ‘}m

K S L o

LI8A JO PEARSON -

 This day personally appeared befors me; the undersigned Authartty in nd for the State and Gounty eforessid, the within named
ON AND LIBA JO PEARSON - . . . IR

ivered te forégoing Deed of Trust on the day and year thersin mentioned.

¥ PREPARED BY & RETURN TO.
i;‘woo%%wn BNYDER, LL.C. 2 .
PO BOX4SS o
OLIVE BRANCH, MS 38654
‘f301')_ja'f'95-2_9§§ S




